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§201). B b, [WMEE] &, ABYPTA DT
RERANEE., BED L RGUWEFEOETOHMD
BEND, STV AREE LS, [HHORTA
M. FrAMEICATRE S 2 AR, T IPTA LS
BT 2] 2WET250THLD, METIE,
g Lok, [, BRBS R & % 5 O
FlofEFEIIAT A (title in fee) |ZFRZE ST
Mtttz OB LR DOTH L] EHES N
Twa %,

WIS, BZEEMEIC D W T, T HOFT A HE 2
SELLBEBOHENDORD—> (as one of the
fractional interests in the complex bundle of
rights arising from the ownership of land) &
LTRZENDZ ERLH 2T, #liEo O
HESEIML ., Bz 2RI TS 250
A3 H12o0 T, TEGANEEED D
FZEE RS 22 L2 HIWE LT, fkAx 27k
Lo TZEMEMHT HHEMPLEL SN X
IR, TOX) HHMEERT 5720125
L 7-W ML, BRBII R E 2D & L7

(2) FEERE
F—rHEHEIX. Lo LBk T,
B BT 5 FEBBRERD LD IZRE L 72,
RGN, AB)EOFE ORE# % 4 Tig 2 C
Wb FISHEEZRER L - THIrEEIL. HOHPT
B LAEEERO —H 2 FRI R &L
Ty 800 )3 FIV %l 2 % i & 52580 L 720 A1
WEICTlk, ZAZO—=DRZEN®BS =&
70— fgR#EB L UOREIHNESER S L. M
JEEE & LRI AT S N2 S 51T AEE
A X B ERBEOREEZT O LTI, €D

EBHREMED EFR IOV T, FRET [7 AU H LRI HEE OIS E & B EMEO MR P:1% 100 % 10 5 (1983)

1772 H,

' See State of California v. Moore (1859) 12 Cal56,70. Cal.Const.art.XIIL, § 1(b)Rev.& Tax.Code, § 201.
Y I 27 0—-0MEICOWTE BE—ZSTHGICAL T 2 ) 7 ORERE N5 7)V] (+h) fEEE SIS (1989)166 H.,
3 PEEOsSHE - Bz OB (PysfEstt, 2017).
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FEVHIR S ND T ENERLEINT WD,

AT | 2 RUH L 72 22 T BZEHEIE [X
HOMETL2ABEICHEL, 20D
OIEHENE Z &, e 2R L (run
with the land). THOFIEETH 2EEB &
Oz MO RROEE, WHRE, ThbH
DARMN, HFENT 7 ZEZAS RS 5
LR IN TS,

3 &R
fimme LT 7=y EHEE, DEoHER
ExREFRHRICLTEDZ) 2T RO LI IS
BRTW5, AETHDLNAGNE, BiTO%
B9 W #E  (beneficial property interest) @
EETH ). £ TIE. EBRICEOMER RN
ENTVD, ST LHEEN., 22, BifE
D& B FEHD 7% WY . FHEE X, £ OAE)
EOMAEZRET BI2H 7 FFEMHE O
BEMBET2UEDSH L. T, FEHEDRE
EHEIZBIT 2 THORBEEERIZOWTIE, H
FEANEY E O X IE T AR A © B e HE O fliAH 2 N
BLZHEGLA—OHEPHEINLERETH
Ly EREL7z o) REJUE. B3
M DFEHE 23 [ 52 & FEBL O SR B HE O HE IS
ERITTIEEHSPICL,

FHUIC

INFTHRHTCELEBY)., SHAERBEORIE

3. ZOREMB L OEE O Z o 1
2B 2 EEEERORBIEEDOTEIZL
T, TOXBLZEHTLILIEITE RV, 20O
2k LRI I BT B BB L E o
R O 723 O [ 58 & i 5 2k 4 o B 5y Tk
. BENC P Z 525 8w HTHRET A E
Db LI o T, B I N RRIAEME
BED L) RENEEE 7% 2. BEICBIRI
GIPBABIC VD% 558 % RITL TV DD,
VW R D EFDORERIC X o THET B HEF R
WA 2 A EH S 2 2 oW TS %
CENEEL LD,

CITRBICHEBLTCBE VI L, A
7 A V=T HITIE, ML Rk 1o
FiAEMEDPSELD2EROERNORD—D L L
TRZIN, ZoBliRE, THOBIERED AL
53NROFTAE, A, BT ANEFELWH T
b2 S ORI 2 BN T2 0L ST
Whe TANHIZBITAZ ) L-HEHEDOIE]
X, MEOBIRIIME S 2o ThH), 21w
A TA) A ORFEHENGEFEUL72HEZ
. BRRERHERORBEZ O OB AEORME
I, WHBEOHRORELE L TELRLZDAT
<, BET ARHEBoOMEL L TRENRE
BEATH) ZEDVREL LR LD TH D, BRI
. AHBEREOBEII P2 b 5 8FEEB LU
& L OB OBRGROME K E imm L 7
HEEZBNDL,

VAR HROER T, ERBEICBVTHI T EIN TS, B, AR EFBIC TDR O FE IO X EEEER O
SEBLOBEE Gz 2014 FoH B L LT, Village at Treehouse, Inc., Petitioner-Appellant, v. Property Tax
Administrator,January 16, 2014 (&, APz 5[H L 2>, TDR OEZ 4G5 EHIZO SFEEEERIHREND &

L7
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1 BEEEE (RE) OB
2 BIEEE (Litt) OB
3 BExEERE (HAERE) OB

1 BEEEE (REB) OBUR (5 5 EE  [EEE OISO HE) wiE4 (2EED
X e i % RoOm & g Al A AT Y 72 1) fifi i
(1) (nf) (FH) (F9)
x| E21g 44,365,113 4,361,469,094 96,105,982,413 22,035
HERBLE RO b D 2,559,129 122,949,216 155,940,239 1,268
& | EERB AU LEOL D 41,805,984 4,238519,878 95,950,042,174 22,638
x| #B % 14,432,674 4,505,549,903 218,990,263,319 48,605
Wik
ﬁ HESRBLE AR D D D 231,865 7,156,984 58,273,186 8,142
| bl E Ll o b o 14,200,809 4,498392,919 218,931,990,133 48,669
b E2ig 58,797,787 8,867,018,997 315,096,245,732 35,536
aF | EEERB RO b D 2,790,994 130,106,200 214,213425 1646
HEERB AU ED L D 56,006,793 8,736,912,797 314,882,032,307 36,040
E R OB O® R 1,003,438 433,046,662 - =
2 ETEERE (i) OBUR (5 54EE  [EHEEEOMIGEOMERE)
[X ban i & (nf) v g Ml % (FH)
5 fifi 45 40 B 5E B A R B A % 48 B R B A R B A
Kii o b o UEodbo Kii o b o UEodbo
Hi H ) (@) “) — @) @) = -
= 13 H 25,114,992,352 892,855,834 24,222,136,518 2,533,244,495 83,092,856 2450,151,639
H | # & # K H 333,181 19,109 314,072 68,268 3,342 64,926
AEH - L X 209,783,314 1,202,663 208,580,651 2.914,476,681 7,981,883 2.906,494,798
— i HH 22,930,627,934 1,640,018,693 21,290,609,241 716,008,248 59,461,190 656,547,058
D ) < - N 213,564 22,450 191,114 21,781 2,007 19,774
AAEM - T A b s 304,376,020 2,874,099 301,501,921 6,386,884,186 12,941,143 6,373,943,043
= NHE R R O 7,033,365,653 264,813,235 6,768,552,418 362,018,245,261 1,607,892,599 360,410,352,662
— i = H H 4,355,484,704 93,808,569 4,261,676,135 65,600,275,242 196,951,433 65,403,323,809
M LA O £ H 6,142,665,689 32,356,155 6,110,309,534 245,276,507,698 41,559,563 245,234,948 135
i At 17,531,516,046 390,977,959 17,140,538,087 672,895,028,201 1,846,403,595 671,048,624,606
A i H 114,504 5,010 109,494 17,294,707 54,096 17,240,611
ith B 252,424,666 12,841,621 239,583,045 27,161,082 289,802 26,871,280
Wl % i} PZS 80,506,894,734 9,338,524,712 71,168,370,022 1,083,828,855 113,720,784 970,108,071
#H I b 1 S 166,533,349 13,329,148 153,204,201 428,114,552 3,512,429 424,602,123
Li'e Wy 1,152,345,141 37,304,003 1,115,041,138 11,841,881 151,550 11,690,331
J& Lig 8,445,858 911 1,776,829,939 6,669,028, 972 116,914,921 14,421,547 102,493,374
TV 7 ¥ O OH 1,316,713,237 326,309 1,316,386,928 1,663,632,130 223,854 1,663,408,276
Me | WE B M % o0 B OH 38,130,000 60,617 38,069,383 313,903,199 24,347 313,878,852
i Bk A H 466,469,300 414,105 466,055,195 5,613,634,578 76,202 5,613,558,376
i, %E NI 56,116 83 56,033 11,741,321 1,626 11,739,695
I E| s | —REEHL 222 = 222 5,453 = 5,453
UGN YR NPY S 11,041,066 57 11,041,009 4,117,788,886 1,138 4,117,787,748
#
| &t 11,097,404 140 11,097,264 4,129,535,660 2,764 4,129,532,896
| ot o M 4523233572 299,865,880 4,223,367,692 30,329,616,711 81,350,227 30,248,266,484
it 6,355,643,513 300,667,051 6,054,976,462 42,050,322,278 81,677,394 41,968,644,384
& iR 162,971,657,229 14,407 472,291 148,564,184,938 729,181,210,136 2,223,713,618 726,957,496,518
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3 EXEE (BHEE) OBUR (58 5 4FEE % & MK OREE ) wHBE (2EFD
(BAT - 1)
OB OB O H oo W R
f H o Ml % OB O | BAUEEOERIEE | () DSobo
O#EHEZT5 S D
() (o)
'Bd;j i 5 26,849,202.428 26,594,916,362 209,644,113 26,385,272,249
]
g B oW R O % & 53,875,303,852 52,308,580,664 524,543,537 51,784,037,127
7 X
| ﬁa 677,641,807 437,316,175 200,622,165 236,694,010
i
%;F fi % 1 54,809,454 54,228,154 1,136,779 53,091,375
% oW Ok O E B A 640,206,497 632,034,776 7,174,789 624,859,987
,E, TR - B AR U & 16,164,464,485 16,120,005,618 15,747,637 16,104,257,981
b
» /N i o0y 98.261,628,523 96,147,081,749 958,869,020 95,188,212,729
; B A EL A A 5 & o L. - -
%sa Ch R 40,025,217,697 36,178,952,981
ES TR _ _
AL msLrbo 2.934,780,954 2,547,760,290
%1% N it e 42,959,998,651 38,726,713,271 - -
4 743 455 1 ORI & ) EHFIE
SIS S & stz L 72 b 0 ) 136,321,454 135,126,827 - -
& G e+ 141,357,948 628 135,008,921,847 - -
E B B - S SR - 134,669,136,338 - -
§ EwOR OB 5 0 - 339,785,009 - -
#WHE4E (2EED
BB O (T T B (%) i %7 b
i M| mEmMA | mEeRs | FEASR | BERRA | EEERS | o
EXE2% N2 DEod o EE2E N2 DEod o oy
N N @) — () (M & () - &) %)
2,515,855,847 81,865,510 2,433,990,337 22,801,409 1,554,576 21,246,833 101
68,268 3,342 64,926 333 24 309 205
939,224,095 699,771 938,524,324 428,620 7,243 421,377 13,893
714,702,853 59,258,591 655,444,262 22,300,103 3,031,830 19,268,273 31
21,781 2,007 19,774 284 38 246 102
2,047,287,225 2,340,713 2,044,946,512 907,322 24,031 883,291 20,984
59,037,364,934 266,945,274 58,770,419,660 47,447,089 2,349,241 45,097,848 51,472
21,724,871,624 65,393,691 21,659,477933 25,849,030 991,889 24,857,141 15,062
148,966,478,479 26,471,808 148,940,006,671 12,265,586 255,014 12,010,572 39,930
229,728715,037 358,810,773 229,369,904,264 85,561,705 3,596,144 81,965,561 38,382
16,635,572 52,435 16,583,137 14,186 438 13,748 151,040
21,287,766 280,410 21,007,356 201,686 26,940 174,746 108
1,083,078,247 113,635,368 969,442,879 29,862,255 6,071,859 23,790,396 13
281,056,956 2,570,440 278,486,516 259,472 42,580 216,892 2571
10,162,664 150,789 10,011,875 82,592 7,091 75,501 10
103,900,067 14,000,977 89,899,090 7,682,375 1,916,443 5,765,932 14
1,237,477,119 164,149 1,237,312,970 434,770 1,826 432,944 1,263
200,537,965 17,069 200,520,896 16,005 209 15,796 8,232
3,268,474,293 48,884 3,268,425,409 1,094,474 1,550 1,092,924 12,034
1,700,604 271 1,700,333 265 4 261 209,233
1,789 - 1,789 6 - 6 24,563
2,150,739,778 736 2,150,739,042 36,964 6 36,958 372,952
2,152,442,171 1,007 2,152,441,164 37,235 10 37,225 372,117
19,778,332,660 57,964,055 19,720,368,605 9,198,434 1,225,350 7,973,084 6,705
26,637,264,208 58,195,164 26,579,069,044 10,780,918 1,228 945 9,551,973 6,616
264,099,260,586 691,866,290 263,407,394,296 180,883,260 17,508,182 163,375,078 4474
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